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Meeting outline @

1. Welcome to Observer: Piaster - Copenhagen

2. Attendees introductions & key tax developments (one per
firm)

3. Post-meeting initiatives

4. BEPS - Impact of new multi-lateral agreements
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Alliance

Attendees introductions & key tax developments a.ob,.

A Switzerland: Caminada
A Germany: ADKL
A France: Synerga
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Update: Switzerland

Fabian Wey, Tax Partner
Caminada Treuhand AG Ziirich
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Update: Switzerland @

Disclaimer:

The information contained in this presentation is intended to offer general
information and is for internal use only. The information provided is not intended to
be used, and cannot be used, for the purpose of avoiding penalties or promoting,
marketing or recommending to another party any transaction or matter addressed
herein. Furthermore the information is not intended to replace or serve as
substitute for any legal, accounting, tax or other professional advice, consultation
or service.
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Update: Switzerland @

Corporate Tax Reform:

o b

On 12 February 2017, Swiss voters, in a popular vote, rejected the
federal bill on Corporate Tax Reform III as adopted by the Federal
Parliament last summer.

A Corporate Tax Reform IIl was supposed to align the Swiss corporate tax
system with international standards by replacing existing tax regimes
(e.g. Swiss holding status) with a new set of internationally accepted
measures effective 1 January 2019.

A Rejection of Corporate Tax Reform changes nothing for Swiss-based
companies in the short term. The current corporate
tax laws remain in force until a new law is passed. Current tax regimes
should generally remain available until a revised tax reform is
effectively enacted.
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Update: Switzerland @

Advantage of a holding company

Tax efficient reinvestment of profits - Example:

Reinvestment:
49 % Shareholder Income taxation (say 30 %)
of profit
I Dividend
OpCo Profit taxation (say 30 %)
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Update: Switzerland mob,.

Alliance

Advantage of a holding company

Tax efficient reinvestment of profits - Example ff.

Shareholder

Reinvestment:

70 % HoldCo No profit taxation
of profit (extended holding regime in

Switzerland)
IDividend distribution of profit

OpCo Profit taxation (say 30 %)




Alliance

Update: Switzerland mob,.

2. Automatic exchange of information:

A Swiss financial institutions will start collecting information as of
1 January 2017 and report such information to the Swiss Federal Tax
Authorities (SFTA). The SFTA will then exchange this information
with its partner countries as of 1 January 2018

A Swiss bank secrecy is dead

A However, the Swiss bank secrecy
provisions will remain applicable
In domestic circumstances !
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Update: Switzerland @

3. Amended Swiss dividend notification procedure:

A Changes to the Swiss Withholding Tax Act in connection with the
application of the notification procedure on intra-group dividends
(withholding tax relief at source) became into force retroactively.

A The noti fication procedure can still be applied even if the dividend is
notified after the 30-day period, provided the substantive conditions
are fulfilled. No late payment interest should be due in that case.

A Companies that were required to pay late payment interest on
withholding tax in the past (for WHT notification as from 2012), even
though the substantive requirements for the application of the dividend
notification procedure were met, can file a refund claim with the SFTA
beforel4 February 2018.
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CAMINATDA @

Questions ?

Fabian Wey, Tax Partner

Caminada Treuhand AG Zurich

Zollikerstrasse 27
CH-8032 Zurich
Switzerland

Phone direct: +41 44 386 99 26
fabian.wey@caminada.ch

www.caminada.ch
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Update: Germany
Domestic sanctions regarding
foreign IP-boxes

Patrick Hagner, ADKL - Germany




About ADKL @

arming for international groups
)n of international real estate groups

A Taxation of professional athlethes

A Non -profit organizations
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